
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Report as at 21/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode Physical replication

ISIN Code LU0234585437

Total net assets (AuM) 2,119,113,555

Reference currency of the fund USD

Securities lending data - as at 21/07/2025

Currently on loan in USD (base currency) 519,517,311.19

Current percentage on loan (in % of the fund AuM) 24.52%

Collateral value (cash and securities) in  USD (base currency) 573,706,690.82

Collateral value (cash and securities) in % of loan 110%

Collateral data - as at 21/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 97.23 113.25 0.00%

AT0000A3D3Q8 ATGV 3.200 07/15/39 AUSTRIA GOV AT EUR AA1 245,862.41 286,370.81 0.05%

BE0000326356 BEGV 4.000 03/28/32 BELGIUM GOV BE EUR AA3 475,558.77 553,912.03 0.10%

BE0000341504 BEGV 0.800 06/22/27 BELGIUM GOV BE EUR AA3 195,801.50 228,061.84 0.04%

BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 126,234.35 147,032.77 0.03%

BE0000358672 BEGV 3.300 06/22/54 BELGIUM GOV BE EUR AA3 1,047,393.97 1,219,963.04 0.21%

BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR AA3 80,442.35 93,696.07 0.02%

BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 2,451,529.98 2,855,445.08 0.50%

BE0008517782 BEGV 06/22/30 BELGIUM GOV BE EUR AA3 204,438.02 238,121.32 0.04%

BE0008532930 BEGV 06/22/45 BELGIUM GOV BE EUR AA3 103,860.53 120,972.63 0.02%

Securities lending statistics

12-month average on loan in USD (base currency) 300,220,443.00

12-month average on loan as a % of the fund AuM 19.04%

12-month maximum on loan in USD 436,448,540.76

12-month maximum on loan as a % of the fund AuM 24.99%

Gross Return for the fund over the last 12 months in  (base currency fund) 589,783.09

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0374%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 21/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0974293251 A B I ODSH A B I COM BE EUR AA3 11,749,208.52 13,685,013.04 2.39%

CA135087S216 CAGV 3.250 12/01/34 CANADA GOV CA CAD AAA 398,446.50 290,438.25 0.05%

CA135087S547 CAGV 3.000 02/01/27 CANADA GOV CA CAD AAA 397,914.70 290,050.61 0.05%

CA135087S620 CAGV 3.250 06/01/35 CANADA GOV CA CAD AAA 397,560.14 289,792.16 0.05%

CA135087VS05 CAGV 4.250 12/01/26 CANADA GOV CA CAD AAA 82,366.89 60,039.42 0.01%

CA135087ZH04 CAGV 1.500 12/01/44 CANADA GOV CA CAD AAA 44,252.61 32,256.91 0.01%

CH0044328745 CHUBB LTD CH ODSH CHUBB LTD CH COM US USD AAA 2,581,756.33 2,581,756.33 0.45%

DE0001030708 DEGV 08/15/30 GERMANY GOV DE EUR AAA 5,942.50 6,921.58 0.00%

DE0001030757 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 3,969,827.95 4,623,898.47 0.81%

DE0001102416 DEGV 0.250 02/15/27 GERMANY GOV DE EUR AAA 251,024.84 292,383.80 0.05%

DE0001102432 DEGV 1.250 08/15/48 GERMANY GOV DE EUR AAA 154,443.28 179,889.42 0.03%

DE0001102549 DEGV 05/15/36 GERMANY GOV DE EUR AAA 44.51 51.85 0.00%

DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 97.66 113.75 0.00%

DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 251,024.86 292,383.83 0.05%

DE0001142263 DEGV PO STR 01/04/37 GERMANY GOV DE EUR AAA 1,240,934.51 1,445,391.40 0.25%

DE000BU22072 DEGV 2.000 12/10/26 GERMANY GOV DE EUR AAA 5,186.20 6,040.68 0.00%

DE000BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 4,055,918.03 4,724,172.78 0.82%

DE000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 955,750.59 1,113,220.46 0.19%

DE000BU2Z049 DEGV 2.500 02/15/35 GERMANY GOV DE EUR AAA 601,498.57 700,601.73 0.12%

FI4000480488 FIGV 0.125 04/15/52 FINLAND GOV FI EUR AA1 151,070.27 175,960.67 0.03%

FI4000507231 FIGV 0.125 09/15/31 FINLAND GOV FI EUR AA1 18,087.54 21,067.65 0.00%

FI4000527551 FIGV 1.375 04/15/27 FINLAND GOV FI EUR AA1 64,645.21 75,296.19 0.01%

FI4000557525 FIGV 2.875 04/15/29 FINLAND GOV FI EUR AA1 64,891.20 75,582.70 0.01%

FI4000577952 FIGV 2.500 04/15/30 FINLAND GOV FI EUR AA1 1,096,859.40 1,277,578.41 0.22%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 2,360,200.15 2,749,067.71 0.48%

FR0010809418 FRGV 10/25/29 FRANCE GOV FR EUR AA2 2,451,529.98 2,855,445.08 0.50%

FR0010809475 FRGV 04/25/34 FRANCE GOV FR EUR AA2 1,214,159.33 1,414,204.73 0.25%

FR0010810200 FRGV 10/25/28 FRANCE GOV FR EUR AA2 21,860.25 25,461.95 0.00%

FR0011883966 FRGV 2.500 05/25/30 FRANCE GOV FR EUR AA2 32,381.63 37,716.85 0.01%

FR0013327491 FRGV 0.100 07/25/36 FRANCE GOV FR EUR AA2 2,451,529.13 2,855,444.10 0.50%

FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 857.51 998.79 0.00%

FR0014003513 FRGV 02/25/27 FRANCE GOV FR EUR AA2 289,045.10 336,668.29 0.06%

FR0128690726 FRGV 11/05/25 FRANCE GOV FR EUR AA2 523,127.27 609,317.94 0.11%

FR0128838515 FRGV 03/25/26 FRANCE GOV FR EUR AA2 624,457.89 727,343.83 0.13%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 830,339.42 1,116,183.77 0.19%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 605,750.91 814,280.66 0.14%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 344,347.58 462,889.23 0.08%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 830,339.73 1,116,184.18 0.19%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 830,339.54 1,116,183.93 0.19%



Collateral data - as at 21/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 605,478.06 813,913.88 0.14%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 822,265.39 1,105,330.25 0.19%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 830,339.77 1,116,184.24 0.19%

GB00BPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 674,008.66 906,036.14 0.16%

GB00BSQNRD01 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 8,312.03 11,173.45 0.00%

GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 605,729.54 814,251.93 0.14%

JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1 692,984,365.22 4,666,718.60 0.81%

JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1 351,704.60 2,368.46 0.00%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 692,977,135.18 4,666,669.91 0.81%

JP1201161A37 JPGV 2.200 03/20/30 JAPAN GOV JP JPY A1 120,893,515.05 814,125.17 0.14%

JP1201591GC4 JPGV 0.600 12/20/36 JAPAN GOV JP JPY A1 692,986,069.92 4,666,730.08 0.81%

JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1 41,425.98 278.97 0.00%

JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1 7,628,242.34 51,370.37 0.01%

JP1201711L13 JPGV 0.300 12/20/39 JAPAN GOV JP JPY A1 160,766,295.83 1,082,637.79 0.19%

JP1201801N46 JPGV 0.800 03/20/42 JAPAN GOV JP JPY A1 55,045,321.61 370,688.05 0.06%

JP1300111372 JPGV 1.700 06/20/33 JAPAN GOV JP JPY A1 10,612,349.87 71,466.04 0.01%

JP1300531GC0 JPGV 0.600 12/20/46 JAPAN GOV JP JPY A1 570,466.02 3,841.65 0.00%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 540,797.33 3,641.86 0.00%

JP1743031R52 JPGV 08/04/25 JAPAN GOV JP JPY A1 120,774,335.27 813,322.59 0.14%

NL0015001DQ7 NLGV 2.500 01/15/30 NETHERLANDS GOV NL EUR AAA 363,248.91 423,097.96 0.07%

US00724F1012 ADOBE ODSH ADOBE COM US USD AAA 25,812,702.92 25,812,702.92 4.50%

US01609W1027 ALIBABA DPRC ALIBABA GDR US USD AAA 74,451.92 74,451.92 0.01%

US02079K1079 ALPHABET ODSH ALPHABET COM US USD AAA 1,732,895.54 1,732,895.54 0.30%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 69,613,442.09 69,613,442.09 12.13%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 2,749,106.05 2,749,106.05 0.48%

US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM US USD AAA 12,552,422.04 12,552,422.04 2.19%

US0378331005 APPLE ODSH APPLE COM US USD AAA 73,866,751.57 73,866,751.57 12.88%

US0378331005 APPLE ODSH APPLE COM US USD AAA 36,278.78 36,278.78 0.01%

US0533321024 AUTOZONE ODSH AUTOZONE COM US USD AAA 11,128.24 11,128.24 0.00%

US12572Q1058 CME GRP ODSH CME GRP COM US USD AAA 40,685,267.59 40,685,267.59 7.09%

US1508701034 CELANESE US DE ODSH CELANESE US DE COM US USD AAA 2,749,136.33 2,749,136.33 0.48%

US1729674242 CITIGROUP ODSH CITIGROUP COM US USD AAA 33,181,384.95 33,181,384.95 5.78%

US1924461023 COGNIZANT TECH ODSH COGNIZANT TECH COM US USD AAA 416,012.95 416,012.95 0.07%

US29084Q1004 EMCOR GRP ODSH EMCOR GRP COM US USD AAA 1,129.75 1,129.75 0.00%

US30231G1022 EXXON MOBIL ODSH EXXON MOBIL COM US USD AAA 430.55 430.55 0.00%

US3377381088 FISERV ODSH FISERV COM US USD AAA 40,685,357.97 40,685,357.97 7.09%

US3724601055 GENUINE PARTS ODSH GENUINE PARTS COM US USD AAA 12,290,999.99 12,290,999.99 2.14%

US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM US USD AAA 15,691,900.00 15,691,900.00 2.74%

US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM US USD AAA 25,728,961.01 25,728,961.01 4.48%



Collateral data - as at 21/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US49271V1008 KEURIG DR PEPPER ODSH KEURIG DR PEPPER COM US USD AAA 2,749,011.28 2,749,011.28 0.48%

US55354G1004 MSCI ODSH MSCI COM US USD AAA 5,418,187.50 5,418,187.50 0.94%

US57060D1081 MARKETAXESS ODSH MARKETAXESS COM US USD AAA 33,695,707.47 33,695,707.47 5.87%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 2,748,881.76 2,748,881.76 0.48%

US6311031081 NASDAQ ODSH NASDAQ COM US USD AAA 40,685,335.01 40,685,335.01 7.09%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 33,180,821.72 33,180,821.72 5.78%

US68235P1084 ONE GAS ODSH ONE GAS COM US USD AAA 73.36 73.36 0.00%

US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM US USD AAA 2,729,220.09 2,729,220.09 0.48%

US8636671013 STRYKER ODSH STRYKER COM US USD AAA 388.93 388.93 0.00%

US87612E1064 TARGET ODSH TARGET COM US USD AAA 12,797,484.69 12,797,484.69 2.23%

US8968181011 TRIUMPH GROUP ODSH TRIUMPH GROUP COM US USD AAA 25.85 25.85 0.00%

US912810TF57 UST 2.375 02/15/42 US TREASURY GOV US USD AAA 905,985.58 905,985.58 0.16%

US912810TT51 UST 4.125 08/15/53 US TREASURY GOV US USD AAA 88.13 88.13 0.00%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 811,013.51 811,013.51 0.14%

US912828ZN34 UST 0.500 04/30/27 US TREASURY GOV US USD AAA 188,692.76 188,692.76 0.03%

US91282CAL54 UST 0.375 09/30/27 US TREASURY GOV US USD AAA 905,987.88 905,987.88 0.16%

US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV US USD AAA 906,004.03 906,004.03 0.16%

US91282CFF32 UST 2.750 08/15/32 US TREASURY GOV US USD AAA 507,983.79 507,983.79 0.09%

US91282CFU09 UST 4.125 10/31/27 US TREASURY GOV US USD AAA 905,970.68 905,970.68 0.16%

US91282CJC64 UST 4.625 10/15/26 US TREASURY GOV US USD AAA 65,237.19 65,237.19 0.01%

Total: 573,706,690.82 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 BNP PARIBAS FINANCIAL MARKETS (P 246,577,900.02

2 ROYAL BANK OF CANADA LONDON BR 201,066,945.99



Top 5 borrowers in last Month

No. Counterparty Market Value

1 ROYAL BANK OF CANADA LONDON BRANCH (PARENT) 197,348,704.62

2 BARCLAYS BANK PLC (PARENT) 50,946,181.47

3 JP MORGAN SECS PLC (PARENT) 41,475,467.80

4 BNP PARIBAS LONDON (PARENT) 18,252,562.19

5 HSBC BANK PLC (PARENT) 17,693,292.55
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